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% in aceordance with Borroawver's and Lender’s written sgreement or applicable law. Berroawer «hall pay the amount oF 3l mortpaye in
: surance premiums in the manner provided under parsgraph 2 hereof
E Any ameunts disbursed by Lender puruant to this paraiuph Toowithh intorest thoreen, shall become additions! indebeedness
of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payvment, such amounis shall ke paovable .
i upcn notice from Lender to Borrawer requesting payment thereof, and shall bear interest from the date of dishursement at the rae '
; rayable from time to time ¢n eutdanding principal vnder the Note unless payment of interest ar such rate would be contrary to
applicable law, in which event such amcunts shall bear interest at the highedt rate permissible ender applicable law. Nothing con-
: tained in this paragraph 7 shall require Lender to incur any eapense or tske any action hereunder, I
8. Inspecmon. Lender may make or cause to be made ressonable entries upen and inspections of the Property, provided '_
that Lender shall give Borrower notice pricr to any such inspection epecifying reasonsble cause therefor related to Lender’s interest —
in the Preperty. ] -
9. Coxpemyamon. The proceeds of any award or claim for damages, direct or consequential, in connection with any can- E "
* demnation cr other 12king of the Proverty, or part thereof, or for convevance in licu of condemnation, are hereby ascigned and <hall INSt
4 be paid 1o Lender, P
%: In the event of a total taking of the Property, the procecds shall be applicd 1o the sums secured by this Aortgage, with the Qr
} excess, if any, piid to Borrower. In the esent of a partial uking «f the Property, unless Borrower and lender ctherwice agree in
; writing, there shall be applied 1o the sums secured by this Mongage such proportion of the procceds as is equal 1o thar proportion O~
i which the amount of the sums secured by this Muongage immediately prior to the date of teking bears 1o the feir marker value of the
H Property immediately prior to the date of taking. with the halance of the proveeds paid to Burrower.
; If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an

award or sertle a claim for dimages, Borrower fails 1o respend o Lender within 30 dsys after the date such notice is mailed, Lender
: is authorized 1o callect and apply the proceeds. ar Lender's coption, either 1o rosteration or repair of the Propenty o1 o the sums
' wecured by this Mortgage.
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Unless Lender and Barrower othenwise agree in writing, wny such application of preceeds to principal <hall not extend or
restpene the due date of the monthly installments referred to in paragraphs 1 and 2 herecf or change the amount of such installments.
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10. BorrowerR NoT Rereasep. Extension of the time for pasmrent or medification of amertization of the «wms secured by
this Martgage granted by Lender to any successur in interest of Burnower shall not « perate to release, in any manner, the liability of :
the criginil Borrewer and Borrower's successors in interest.  Lender shall not be required to commence procealings against such suc- ;
cessor or refuse to extend time for payment or cthenwise modify amortization of the sums secured by this Mortgage by reasen of any : o
demand made by the original Borrower and Borrower's successors in interest. :
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: it. FomrsEaraxce BY Lexver: Nor a \Wamvir. Any forbearance by Lender in exercising any right or remedy hereunder,

: o1 wtherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the pavment of taxes or cther liens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the matunity of the indebtedness secured by this Mortgage.

12. Remepies Cumuranve. All romedies provided in this Mongage are distingt and cumulative to any cther right o1 remedy
urder this Mortgage or afforded by Liw cr equity, and may be exercised concumently, independently or successively.

13. Successors anD Assioss Bounp; Joint axp Severat Liasinary; Carrioxs. The covenants and agreements herein con-
tained shall bind, and the rights kereunder shall inure 1, the respective successers and assigns of Lender and Borrower, subject 1o
the provisicns of paragraph 17 herecf. All covenants and agreements of Borrower shall be joint and several. The capticns 2nd head-
ings of the paragraphs of this Mongage are for cenvenience only and are nut to be ued to interpret or define the provisions herecf.

14. Notice. Except for any notice required under spplicable law to be given in ansther manner, {2) any notice to Botrower
provided for in this Mortgage shall be given by mailing such netice by centified mail addressed o Borrewer at the Propernty address or a1
such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) anv notice to Lender shall be given
by certified mail, return receipt requested, to Lenders address stated herein or to such other address as Lender may designate by
: n.tice to Borrower as provided herein. Any notice provided for in this Morigage <hall ke decmed 10 have been given to Borrower
-1 Lender when given in the manner designated herein.
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15. Usirorat Mortcace; Goversing Law; Severarmry. This form of mongige combines vnifarm covenants for national
use and non-uniform covenants with limited variaticns by juridiction to constitute a2 uniferm  <ecurity  instrument covering real
propenty. This Mortgage chall be genemned by the haw of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Nete conflicts with applicable law, such conflict shall not affect other provisiens of this
Mortgage er the Note which can be given cffect without the conflicting provision, and to this end the provisions of the Mortgage
end the Note are declared to be severable. i ’
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16. Borrowgrs Cory. Dorrower shall be furnished a cnformad copy of the Note and of this Moertgage st the time of
execution or after recordation hereof.

17. Traxsrer ofF THE Property; Assumprnion. I all or anv part of the Property or an interest therein is «old ¢r uansferred
by Borrower without Lender’s pric written eonsent, excluding {a) the creation of a bien or encumbtince subcrdinate to this ; +F
Martgage, (b) the creation of 2 purchase money sccurity interest for household appliances, {¢) a trander by devise, descent or Ly
cperation of law upen the death of 2 joint tenant or (d) the grant of any leasehold interest of three years or less not containing
an opticn to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage 1o be immediately due and
payable. Lender shall have waived such option 1o accelerate if, prier to the sale or trander, Lender and the persin to whom the
Propenty is 1o be sl or tranderred reach agreement in writing that the credit of such persen is satisfactory to Lender and that the
interest pavable en the sums sccured by this Meorngage shall te at such rate as Lender shall request. If Lender hLas waived the
spiien to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall releaze Bogrower from ali obligitions under this Meantgage arnd the Ncte.
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If Lender exercises such optin to accelerste, Tender <hall mail Borrower notice of acceleration in accordance with para-
craph 14 hereof. Such nctice shall provide a pericd of net less than 30 days frem the date the notice is mailed within which
Borrower may pay the sums declared due. If Barrower fails to pay such sums pricr to the expiration of such peried, Lender may,
withcut further notice o demand en Borrewer, inveke any remedics penmitted by paragraph 18 heredf.
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Nox-Uxtrory Covexaxts. Borrower and Lendor further covenant and agree as follans:

18. Accrieration; Renvewies. Except as proaided in paragraph 17 kereof, vren Bomrower's breach of any covenant or agree-
ment of Borrower in this Mortgage, including the covenants 1o pay when due any sums secwred by this Morigage, Lender prior 1o :
acceleration shall mail nctice to Borrower as provided in paragraph 13 hereof specifying: (1} the brecch; (2) the acticn required o
R cure such breach; (3) a date, 1ot less than 30 days from the date the wotice is wailed to Berrower, by which such breech must be i
; cured; and (4) that failure 1o cure such breach on or before ke date specified in the notice may result in aeceleration of the sums se-
: cured by this Moerigage, foreclosure by judicial preceeding and sile of the Property. The »wctice shall further infores Borrener of the
right ta reinstate after ceceleration and the right to assert in the foreclosure proceeding the non exidence of a default or any other
. lefense of Borrower to accelerstion and foreclosure. If the Freack is wot cared on or Fefore the date specified in the ucotice, Lender
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it Lender's option may declare ol of the sums secured by this Mortgage to e immediately due ond payable without further derrand ell }
: and may foreclose this Mortgage by judicisl proveeding. Lender shall Fe cntitled to collect in such proceeding all expenses of fore- E i
closure, including. but not Lmited to, reasoille attcriey's fees, and costs of documentary evidence, abitracts and title reperts, all of which \(‘.D" ﬁ'
shall Fe alditional cums secwred by this Mongage. N\i:
19. Borrower's Ricnt 10 Reivstate. Notwith:tanding Lendar's acedleration of the sums swecured by this Monigaee. Bor- ln‘(:;ft
i rrner shall have the rizht 10 have any proccedings begun by Lender to enfrrce this Mortgige discontinued st any time prir 1o .. :
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